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ECONOMICS
Business Economics

' Time : 3 Hours ' Max. Marks : 100

Instructions : A single answer booklet containing 40 pages will be issued.
No additional sheets will be issued.
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SECTION-A
NP - D

Answer the following : (15%3 = 45)
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Describe the nature and scope of Economics.
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Discuss the cost-output relationship in short run and long run.
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What is price elasticity of demand ? Explain the importance of price elasticity of
demand. ' '
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Define demand forecasting. Explain the techniques of demand forecasting.
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3. Explain meaning and features of perfect competition. Discuss the equilibrium of
firm and industry under perfect competition.
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Define equilibrium of firm. Explain the equilibrium of firm under MR=MC approach.
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SECTION-B
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Answer any six of the following. (6x5 = 30)
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1. Explain the scope of business Economics.
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2. Write a note on total expenditure method in measurement of price elasticity of
demand.
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3. State the Law of demand wﬁfh suitable diagram. '
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‘4. Write a short note on price discrimination.
I 2202 30030 RogF LTS 2T,
5. What are the features of Monopolistic competition ?
o8 Fpesiodh SRR 7
6. Discuss the risk theory of profit.
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7. Briefly explain the stages of business cycle.
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8. Explain GNP and NNP.
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SECTION-C
TN - A

Answer any five of the following. (5%3=15)
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What do you mean by demand schedule ?
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What are the objectives of business Economics ?
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Point out the difference between cost control and cost reduction.
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Mention features of Monopoly.
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Write a short note on Inc,éme Elasticity of Demand.
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Briefly explain the incremental costs and replacement cost.
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Mention the relationship between AC and MC.
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SECTION-D
NTN- R

Answer all the questions.
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State the scarcity definition.
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Mention two exceptions to Law of Demand.
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Define Social Cost.
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What do you mean by Average Cost ?
Zo0R0 33, d0meRd 2

Define Market Price.
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Mention three conditions of priée discrimination.
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What do you mean by short period ?
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Define Gross Profit.
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Who Advocated the uncertainty theory of profit ?
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What do you mean by business cycle ?
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(1x10=10)



