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Business Economics

Time - 3 Hours Max. Marks : 100

Instruction : A single answer booklet containing 40 pages will be issued.

No additional sheets will be issued.
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SECTION-A
QTN — D
Answer the following : (15%3=45)
STNSIYNOT w30

1. Define business economics and discuss its nature and scope.
ST OTFIR dab 9,809, Q% OB WTT 7, TR 023 ), woabab QWOR.

OR/esge
' Explain the various cost concepts.
S35 oed e3ed w@é@ﬁﬁ@&b DOR.

2. State and explain the law of demand. What are its exceptions ?
8T D0IOBI) ATRLR P STOA. WTTT STETSH SR ?

OR/ege

Explain the TR—TC and MR = MC approach.
TR-TC &3 MR = MC 5@52\5@35& WROR.

P.T.O.
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3. What are the features of perfect competition ? Explain the equilibrium price and

output determination under perfect competition.
TOFREDF TaIpers SRTBEIDH BeaNed CARYY) 7 BOTPEOF Fpees Sgeiond
ARV 23S 203y @ﬂ)éji A Fddaig( AV L

OR/egese

What are the objectives of demand forecasting ? Briefly explain the various
methods of forecasting demand.

Jessd a’mgtomzﬁd UTIEBND IR ? e3eas DAV ARl ébqsaafﬁ#a"a ROBTZEN QIO

SECTION-B

TN — W
Answer any six of the following : : (65 ﬁq{
FPNS OIRJTRTTR STE LUZ0R:

1

Explain the short-run cost output relationship.
SRTHOD &sjd em%gd ﬁowoqﬁdd& QWOR.

. What are the reasons responsible for the negative sloping demand curve ?

Wetdzodd Tesd ONSCRE ﬁedﬁg{ TROTED fadégcéa TN 0IN)e) ?

What are the features of oligopoly market ?

R AR 00 VBN AR ?

Briefly explain the different concepts of National Income.

Doy, 0% SORRTE wded v 5@6’@3}%@‘3& RotTemoN QTOR.

Discuss the profit maximization goal of a firm. ‘
aaga@d ﬁoﬁ@cﬁo ri@ai R NYEoD emc(ﬁzeswai LRI

Explain the uncertainty theory of profit.

e&%?éo:b I3 AT oédaﬁoﬁ QRO

- Distinguish between ‘changes in demand’ and ‘changes in quantity demand'.

SBED WORTE Dt ‘FAnmgy Bedsod ST Y SRR FWAS,
TSR,

Briefly discuss the phases of business cycle.
MW,TRO BT 503?\’@&’.‘1 r’oo%—-’gmﬁ WROA..
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SECTION-C
-2

Answer any five of the following : (5x3=15)
FINT R TT3R 0T, Spctellk

1. State the scarcity definition. \
30303 539, 55,030%) 3.

2. What is meant by opportunity cost ?
ARNTZ 53?,3; Q0BT ?

3. Mention the third degree price discrimination.
g 3o medr 3 @d@fﬁg@ﬁg{ﬁfe@.

4. What is meant by price demand ?
e 23eE 0T3Be0 9

5. State the subject matter of economics.
:;zjreraﬁ@ o @A) aﬁWSQ Todeda.

6. What is price regidity ?
S 50053 0BT ?

7. What is meant by equilibrium ?

RRRBROT o QOTTERD 9
SECTION-D
gn—- 8
Answer all the questions : (1x10=10)
O TINOR QUBOR:

1. What do you mean by decision making and forward planning ?
NPT BREBRW T 08 B000T 03meRs 20E3Ted ?

2. What is meant by bilateral monopoly market ?
W RV DB, T 0TTed ?
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3.

10.

Draw the average fixed cost curve.
R09R0 AT T3 TesBoT WS
@ ed 2

What is income demand ?
5739030 L3e8E 203330 ?

Give the meaning of a firm and an industry.

T 0B FTWOFOD O I ERR.

Expand N.N.P.

N.N.P.0o3053 2503

Name the book authored by Adam Smith.
3730 3 SPFET a’ﬁda@{ PR

What is prosperity stage of business cycle ?

w%su‘ad 3BT wsﬁ BoZ 20080 ?

What is meant by kinked demand curve ?
3R0B) t3eRE Sesdod @qﬁrdﬁ.‘g{ DA

State the law of supply.

PYFo% DB 30
=

YO 0



