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Time : 3 Hours Max. Marks : 100

Instructions : A single answer booklet containing 40 pages will be issued.
No additional sheets will be issued.

SECTION-A
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Answer the following : Coil (15x3=45)
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1. Define economics and discuss its nature and scope.
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Explain the relationshib between
=Y} AFC and output :
b) AVC and output

¢) ATC and output . }<- il
d) MC and output with illustration

a) AFC&&_’eméﬁ
b) AVCdJS_%UUS‘ﬁ
c) ATCﬁ:ﬁ_gwéﬁ N

d) M 5% eudsynid S RorogSm 508, 33

P.T.O.

»::L.'ﬁi‘*



HRDHRC 151/HRDHRC 155 2 .
0 A T T 0

2. Define price elasticity of demand. Explain the various methods of measuring
price elasticity of demand.
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State long run cost-output relationship. Why is long-run cost-curve ‘U’ shaped ?
QEFOF Q) 3503 U8 RotIora) S9A. OeFoF B0 333 el U’ 55088000 5a0easded ?
3. What are the features of monopoly market ? Explain equilibrium price output
determination under monopoly market.
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What are the objectives of demand forecasting ? Briefly explain the various
methods of forecasting demand.
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SECTION-B
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. Answer any six of the following :
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(6x5=30)

1. “Business economics is normative in nature”- Examine this statement.
B0 opr R, wor) BRG0 B0RE - 83 e[ 0.

2. Distinguish between fixed costs and variable costs. 4
aéd dz.i =R wdmrﬁ@ daiﬁ# S agaasﬁaﬂaigt pblostEN
3. Briefly explain the different concepts of national income.

oaaéeods TOINRIS 236 eed ﬁaﬁg&?ﬁ@e@i Rodgason DT[OR.

4. What are the types of monopoly market 9
B ) d:’% mdoﬁeiodo R o3RR)) ?

5. Explain MR = MC approach.
MR = MC Sogosodom) H303.
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6. Explain the uses of price elasticity of demand.
38 Jead xéax%aﬁﬁ‘édd eoSodRennd), E30A.

7. Distinguish between cost control and cost reduction.
3, oo ) 53 3B [RNY SRS T BRI IR
8. What are the features of oligopoly market ?
OB BRTFID oieaﬁr}a o)) ?

SECTION-C
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(3 marks each) ©
Answer any five of the following : (5%3=15)
FINS e TR DT, LUZ0N:

1. State the subject matter of business economics.

Z B0 LBFTIRE TR DT, CsteLNOE
2. What do you mean by opportunity cost? "~

RRTEZ 3, 20800 ? !
3. Why do AR and MR differ under monopoly ?

' 8 odmR), SRcEied, AR 558 MR t3ed wedotnnaigs -

4. Mention any three sources of monopoly power.

D8R, BO CIRTITTR Rues> FRONF) 393
5. What do you mean by non-price competition ?

Beiodondd et 20T0R T

6. Name any three methods of foreéasting demand for new products.

BRR DR Wedd BT NPT 3 &)qmdﬁ%*agéﬁo& o
7. What do you mean bych;n/ge indemand?  /

Jetd BT DomTesd ?
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(1 mark each)
Anwer all questions : (1x10=10)
D @’Eiﬁ@ﬁ SUBOA:

1. What do you mean by decision-making and forward planning? ¢~
QRO IRRBRATFT T F00ds cdness 2cmtesd ?

2. Who has coined the term nionopolistic competition ?
08, =00008 pess aiciin Lo Gt 9 2
3. Whatdo you mean by break-even point ?

el word Qorsdexd 9

4. What do you mean by bi-lateral monopoly ?
Q;w‘g eodd B da:i% d}:)d:ffé%@odd’cab ?

5. Give the meaning of kinked demand curve. :
BRodd tedd Sesdodd DI, SR

6. Distinguish between production cost and selling cost.
PR 04, TR oot FS FBATI) S92,
7. How does firm maximise profit ?
BFS Bers ﬁbagtmw neRO3 2 , ‘

8. Expand GNP.
GNP o3 2508,
9. What is reserve price ?

S00AE W 20T ?

10. Draw a average fixed cost curve.
RODR0 AT 3 TBeadodamd o0




