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Business Economics

Time : 3 Hours ; Max. Marks : 100

Instructions : A single answer booklet containing 40 pages'will be

issued. No additional sheets will be issued.
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Answer the following : (15%3=45)
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1 Define Economics. Describe the scope of Economics.
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‘ State the law of demand with suitable diagram. Explain the determinants of
demand.
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2. Define demand forecasting. Discuss the teéhniques of demand forecasting.
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Explain the cost-output relationship in short run with suitable diagrams.
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monopoly.
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Define national income. Discuss the concepts of national income.
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Answer any six of the following : (6x5=30)
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1. Explain the subject matter of business economics.
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2. Write a note on total expenditure method in measurement of price elasticity of
demand.
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3. What are the objectives of demand forecasting ?
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4. Write a note on TR, AR and MR.
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5. Explain the principles of profit maximisation of a firm.
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6. What are the features of monopolistic competition ?
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Explaiﬁ the risk theory of profit.

Briefly explain the stages of trade cycle.
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. Answer any five of the following :
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Explain the nature of business economics.
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. Write a2 note on concept of price elasticity of demand.
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Briefly explain the AFC and AVC.

AFC == AVC TIF0 ToTamN TOR.
Briefly write 2 note on MR=MC approach.
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Explain the cost reduction.

What are the types of price discrimination ?
Explain the uncertainty theory of profit.
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(5x3=15)




